BBH: Annual General Mandate 2020
On 26 Jun 2020, Hoang Thach Joint Stock Bagging Company announced the Annual General Mandate 2020 No. 02/ NQDHDCD 2020 of the Company as follows:
Article 1: Approve the report on operations of Board of Directors in 2019, operational directions in 2020;

Article 2: Approve production and business results, and implementation of tasks in 2019, expected plan and a number of main tasks in 2020; a number of main targets are as follows:

a. Production and business results in 2019:
	· Output of bag consumed
	: 37,477,541 units;

	· Total revenue
	: VND 205,423,706,092;

	· Profit before tax
	: VND 5,349,444,434;

	· Payables to the State budget
	: VND 4,695,201,160.


b. Plan on production and business in 2020:
	· Output of bag consumed
	: 37.5 million units;

	· Total revenue
	: VND 207 billion;

	· Profit before tax 
	: VND 6.6 billion;

	· Rate of dividend payment 
	: not lower than 12% of charter capital;

	· Income of employees 
	: higher than in 2019.


Article 3: Approve the audited financial statement of 2019 and report of the independent audit company;
Article 4: Approve the report on operations of Supervisory Board in 2019, and operational directions in 2020;

Article 5: Approve the plan on distribution of profit of 2019 as follows:

	· Total profit after tax of 2019
	: VND 4,258,735,825;

	· Profit distribution:
	

	+ Dividend payment (12% x charter capital)
	: VND 2,457,518,400;

	+ Extraction of investment and development fund
	: VND 350,000,000;

	+ Extraction of bonus fund, welfare fund
	: VND 1,280,000,000;

	+ Extraction of bonus fund of Executive Board
	: VND 180,000,000;

	Total
	: VND 4,267,518,400.


Article 6: Approve rate of payment of remuneration of Board of Directors, Supervisory Board and Secretary of the Company; salary of Chair of Board of Directors, Head of Supervisory Board of the Company, Chief Executive Officer in 2019 as follows:
· Members of Board of Directors:

+ From Jan 2019 to Apr 2019: VND 5 million/ person/ month;

+ From May 2019 to Dec 2019: VND 4 million/ person/ month;

· Members of Supervisory Board, Secretary of the Company:

+ From Jan 2019 to Apr 2019: VND 3.75 million million/ person/ month;

+ From May 2019 to Dec 2019: VND 3 million/ person/ month;

· Chair of Board of Directors, Head of Supervisory Board, and Chief Executive Officer were paid salary in accordance with regulation on salary payment of Board of Directors, attached with production and business results.
Article 7: Approve the plan on payment of remuneration of Board of Directors, Supervisory Board, and Secretary of the Company; salary of Chair of Board of Directors, Head of Supervisory Board of the Company and Chief Executive Officer in 2020 as follows:

· Members of Board of Directors: VND 4 million/ person/ month;
· Members of Supervisory Board, Secretary of the Company: VND 3 million/ person/ month;
· Chair of Board of Directors, Head of Supervisory Board and Chief Executive Officer will be pay salary in accordance with regulation on salary payment of Board of Directors, attached with production and business results.
Article 8: Approve expected plan on distribution of profit of 2020 as follows:

Expected profit before tax of 2020 as planned is VND 6.6 billion after paying to the state budget. Board of Directors submits expected dividend payment and extraction of funds to the General Meeting of Shareholders as follows:
· Dividend payment: not lower than 12% (> or = VND 2.4 billion);

· Extraction of investment and development fund: > or = VND 0.85 billion;

· Extraction of bonus fund, welfare fund: > = or VND 1.68 billion;

· Extraction of bonus fund of Executive Board: VND 250 million.

Article 9: Approve selecting An Viet Auditing Company Limited as the Audit Company for financial statements of 2020 of the Company;

Article 10: This Annual General Mandate is valid from 26 Jun 2020.

Board of Directors, Manager and all shareholders of Hoang Thach Joint Stock Bagging Company are responsible for the implementation of this Annual General Mandate.

